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PROFILE FOR SHARIYAH REVIEW BUREAU (SRB)

SHARIA GOVERNANCE:

We are committed to complying with Sharia governance practices such as (but not
limited to) the establishment of a Sharia Committee, independence of pronouncement,
administration of Sharia audit and Sharia reporting.

To achieve this, we have appointed Shariyah Review Bureau (“SRB”) to help us adhere to

the best practices and guidelines on Sharia governance. In this role, SRB will facilitate Sharia
related discussions, product research, and Sharia reporting while working with the head of
functions to augment Sharia principles and rulings at different levels of the organization. SRB
will also help ensure that the members of the Sharia Committee operate with independence
and autonomy and warrants effective decision-making and Sharia assurance practices.

Some of the specific requirements that SRB will manage are:

. Help establish a robust Sharia governance mechanism including the formulation
and management of the Shariah Committee and liaising with them to ensure that all
products and services are duly accredited and in line with the rulings of the Sharia
Committee.

. Assist in establishing a qualified and independent Sharia Committee function.

. Coordinate with various departments, head of functions and taskforces on Shariah
issues, and provide support during Shariah audits and related assessments.

*  Contribute to the development and enhancement of products and new offerings,
coordinating with relevant stakeholders for feedback.

. Ensure that all products and services offered (and for which SRB is responsible for under
its engagement agreement) by us are approved and certified by the Sharia Committee.

. Supervise the Sharia audit to verify compliance with Sharia principles and standards.

. Where applicable, disclose relevant information to management regarding the Sharia
governance framework, Sharia Committee rulings, product (non-compliance) risks,
Zakah verification and purification of non-permissible income.

SHARIA COMMITTEE:

For the purpose of effective Sharia governance and supervision, three renowned and
qualified Sharia scholars have been assigned. The Sharia Committee independently issues
pronouncements, and these rulings are binding onus. The names of the Sharia Committee
members are provided below:

1. Sheikh Muhammad Ahmad
2. Sheikh Dr. Salah AlShalhoob
3. Sheikh Dr. Osama Saad Bahar

ABOUT SHARIYAH REVIEW BUREAU:

Shariyah Review Bureau (SRB) is a Middle East-based firm with an international scholarly
platform of +37 scholars covering 4 major school of jurisprudences and spreading over

16 countries including Saudi Arabia, Bahrain, UAE, Malaysia, Pakistan, UK, Germany and
Russia. SRB is licensed and regulated by the Central Bank of Bahrain and has been serving
the Islamic financial industry for almost 20 years and is committed to empowering Sharia
compliance for businesses around the world.

To learn more about SRB and its services, please visit www.shariyah.net
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SHART'A BOARD PROFILE - Professional History
anking
Member of SSB for Zaman Bank | Kazakhstan

Member of SSB for CBI Al Islami | DUBAI
Member of SSB for Bank of Khartoum International | UAE & BAHRAIN

Investment & Insurance Companies
Member of SSB for ADS Investment Solutions | DUBAI
Member of SSB for Eqraz Corporation | CANADA
Member of SSB for Investrade Company | BAHRAIN
Member of SSB for Greensill Capital | UK

KSA

Member of SSB for Mudaraba Capital

Member of SSB for Rusd Capital | MALAYSIA

h h d h d Member of SSB for Sands Capital Management | UAE

S c Mu amina A ma Member of SSB for Seera Investment Company | BAHRAIN
Member of SSSB for Shukr Investments | UAE

Member of SSB for Tharawat Investment House | BAHRAIN
Member of SSB for Wahed Invest | UAE

Member of SSB for Arabian Shield Insurance | KSA

Member of SSB for Al Etihad Cooperative Insurance Co | KSA

Member of SSB for Itqan Capital

Kazakhstan

Member of SSB for Arabia Insurance Cooperative Company (AICC) | KSA
Member of SSB for CHUBB Arabia Cooperative Insurance | KSA

Member of SSB for Gulf General Cooperative Insurance | KSA

Member of SSB for Saudi Arabian Cooperative Insurance Co (SAICO) | KSA
QATAR

Member of SSB for The Company for Cooperative Insurance (Tawuniya) | KSA
Member of SSB for T’azur Company | BAHRAIN

Member of SSB for SEIB Insurance & Re-insurance

Shaikh Muhammad has over 10 years of experience as a Sharia consultant and academic in

various parts of Islamic finance. Financing & Fintech

He has worked predominantly in the financial services along with retail and investment banking Membes 01‘5'5‘8 [_O] é]‘s‘aq] Fmam‘c ]SL I\AZéKHAbTAN

and has expertise in corporate advisory and real-estate funds. Sheikh Muhammad works extensively Member of SSB for EFCO Ltd | NEW ZEALAND

with leading global and domestic financial institutions across the GCC. His work ranges from Member of SSB for Gulf Finance | KSA

redesigning conventional Sukuk, organizational structures of funds in the banking, insurance Member of SSB for Kazakhastan Jjara Company | KAZAKHASTAN
and private equity sector. He procured his Masters (Aalamiyah) in Figh and Usool ul Figh from Member of SSB for Osoul Modern Finance Company | KSA

Jamiah Ahsan Ul Uloom and procured Bachelors in Islamic sciences from Jamia Dar-ul-Uloom.

Member of SSB for Saudi Real Estate Refinancing Company | KSA
KSA

Member of SSB for United Company for Financial Services
Member of SSB for Algorand Foundation | SINGAPORE
Member of SSB for Beehive Group DMCC | UAE

Member of SSB for FlexxPay | KSA

Member of SSB for Tezos | UAE

Payment Solutions
Member of SSB for American Express | KSA
Member of SSB for Credimax Bahrain | BAHRAIN
Member of SSB for Tribal Credit | UAE

www.shariyah.com www.shariyah.com
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SHARTI'A BOARD PROFILE Professional History

Banking

Member of SSB for Zaman Bank | Kazakhstan

Member of SSB for Rusd International Bank | MALAYSIA

Member of Sharia Supervisory Board for Rusd Capital | DUBAI
Member of Sharia Supervisory Board for CBI Al Islami | DUBAI
Member of Sharia Supervisory Board for Arab Bank | UAE & QATAR

Financial Institutes

Shari'a Committee Member for AlKhabeer Capital, | KSA
Member of SSB for Vision Investment GCC Fund | OMAN
D S l h F h d Al Sh lh b Sharia Committee Member for Al Wasatah, Swicorp, | KSA
I. ala ana a 010 Sharia Committee Member for Ashmore Investment | KSA
Member of Sharia Supervisory American Express Ltd | KSA
Member of Sharia Supervisory Board Credi Max | BAHRAIN
SSB for The Investor, NOMW Capital and Musharaka Capital | KSA
BAHRAIN

Sharia Committee Member for Agsat, Dar AL Etiman and Al Kifah | KSA

Member of Sharia SSB for Tharawat Investment House

Member of Sharia Supervisory Board for Investrade Company | BAHRAIN

Member of Sharia Supervisory Board for BMW Financial Service | DUBAI
Islamic Insurance
Member of SSB for Arabian Shield | KSA
Shaikh Salah is a Sharia scholar who procured his PhD from Edinburgh University (UK) and Masters Member of SSB for T’azur Company | BAHRAIN
froclln 1Al 1(1;12131 ;Jniversity (KbSA)l.\ He hacs1 led a broad range of enngements in the US, flllrope, Member of SSB for AXA Cooperative Insurance | KSA
and the , focusing on banking and investment products, real-estate acquisitions, Islamic, cen f o .
¢ g ] °. . P ue . 1 e Member of SSB for SEIB Insurance & Re-insurance | QATAR
Insurance management, listed securities, and private equity fund. His product based experience T ] ) ) i
spans sukuks, home mortgages, leasing, SME Financing and asset management transactions. Member of SSB for Saudi Enaya Cooperative Insurance Co | KSA
Member of Sharia Supervisory Board for Wataniya Insurance | KSA
He is currently a faculty member at the Saudi Electronic University, Riyadh. Before that, he was a Member of SSB for The Company for Cooperative Insurance (Tawuniya) | KSA

faculty member and director of the Islamic Banking and Finance Center at King Fahd University
of Petroleum and Minerals in Dhahran. He wrote many research and articles related to the Islamic
banking sector that were published in many newspapers, most notably Al-Eqtisadiah newspaper.

Publications

Stock sharing companies in Islamic law

Installment sales in Islamic law: Theory and Practice

Organised Tawarruq in Islamic Law: A Study of Organised Tawarruq as Practised in
the Financial Institutions in Saudi Arabia

www.shariyah.com www.shariyah.com
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SHART'A BOARD PROFILE Professional History

Banking

Member of the Sharia supervisory Board of Investate -Investment Company | Bahrain
Member of the Sharia supervisory Board of Global Banking Corporation | Bahrain
Member of the Sharia supervisory Board of International Investment Bank | Bahrain
Member of the Sharia supervisory Board of Capinnova Bank | Bahrain

Chief Sharia Compliance Officer for First Energy Bank | Bahrain

Sharia Compliance Officer for Salam Bank | Bahrain

Chief Sharia Compliance Officer for Ithmar Bank | Bahrain

. Sharia Board Member for Al Izz Islamic Bank | Oman
Shaikh Osama Bahar

Financial Institutes

Member of Shariaa committee in The National Investor | UAE
Member of Sharia Supervisory Board for Credi Max | Bahrain
Sharia Advisor for Sakana Holistic Housing Solutions BSC (¢).
Sharia Advisor for REEF Company | Bahrain

Sharia Advisor for Gulf Islamic Investments | UAE

Member of Shariaa committee GBCORP

Sheikh Dr. Osama Bahar is a Sharia scholar for various Islamic financial institutes. He completed Islamic Insurance
his PhD in Islamic Finance from Al Emam Al Awzae University, Beirut and Master Degree from
Al Emam Al Awzae University, Beirut. He sits on various Sharia Boards for institutions such as
International Investment Bank, Credi Max, First Energy Bank and Sakana Holistic Housing
Solutions. He was previously the Head of Sharia Compliance at Salam Bank, ABC Islamic Bank &
Shamil Bank of Bahrain and was also an officer at Bahrain’s Ministry of Justice and Islamic Affairs.

Sharia Supervisory Board Member for Allianz | Bahrain

Publications

Tawaruq as method of Islamic finance
Study in converting conventional bank in to Islamic bank.

Art of Islamic finance dealing.

www.shariyah.com www.shariyah.com




